This Instrument Prepared by and Return to:
Michael A. Ungerbuehler, Esquire

The Association Law Firm, PLLC

135 W. Central Blvd, Suite 1150

Orlando, FL 32801

FIRST AMENDMENT TO SECOND AMENDED AND RESTATED MASTER
DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS, AND RESTRICTIONS OF
EMERALD ISLAND RESORT

THIS FIRST AMENDMENT TO SECOND AMENDED AND RESTATED MASTER
DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS, AND RESTRICTIONS OF
EMERALD ISLAND RESORT (“Amendment”) is made and entered into this 25 day of
OCTDE € 1§ 2016, by the Emerald Island Resort Master Association, Inc., a Florida Not For Profit
Corporation (“Master Association”).

WITNESSETH

WHEREAS, the Master Association is a Florida Not For Profit Corporation operating and
existing under the laws of the State of Florida; and

WHEREAS, that certain Second Amended and Restated Master Declaration of Covenants,
Conditions, Easements, and Restrictions for Emerald Island is recorded in Official Records Book 4779,
Pages 1911, et. seq., Public Records of Osceola County, Florida (“Restated Declaration”); and

WHEREAS, pursuant to Article 13, Section 13.2 of the Restated Declaration, the Restated
Declaration may be amended by an affirmative vote of two-thirds (2/3) of the members of the Board of
Directors of the Master Association; and

WHEREAS, at least two-thirds (2/3) of the members of the Board of Directors of the Master
Association voted in favor of amending the Restated Declaration in accordance with the terms and
conditions stated herein.

NOW THEREFORE, in consideration of the mutual covenants and conditions contained herein,
and for other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, it is agreed as follows:

1. Recitals. The recitals set forth above are incorporated herein by this reference and they are
true and correct.

2. Amendment. After due and proper notice given to the Members of the Master Association,
sent on SEPTEMBEA- AT 901 {a a meeting of the Board of Directors of the Master Association was
held on Qp7eh€2 43,29/, wherein a quorum of the Board of Directors was present and the
following amendments to the Restated Declaration were adopted by at least two-thirds (2/3) of the Board
of Directors:

a) Article 6, Section 6.6 is amended as follows (added text indicated by underlining; deleted text

indicated by strikethreugh):
Section 6.6 Initiation Assessment.

A. An Initiation Assessment of One Thousand Five Fwe—Hundred Dollars
(81,500.0045266-00) shall be due and payable upon each transfer of title to a Lot to a new owner.



However, such fee shall not be due from the existing owner of a Lot upon the lease or rental of
such Lot, nor upon the transfer of such Lot when transferred for nominal consideration to the
Owner’s spouse or children, or to a family trust.

B. The amount of the Initiation Assessment may be increased by five percent (5%) each
five (5) years subsequent to the date of execution hereof.

C. Notwithstanding any other provision of this Master Declaration to the contrary, the
Initiation Assessment shall be treated in all respects as an assessment against the Lot due from the
new Owner, and may be the subject of a lien and foreclosure action in the same manner provided
in this Article 6 for collection of other assessments.

D. The Initiation Assessment shall be deemed delinquent if not received by the Master
Association within ten (10) days after the date of transfer of the Lot and, if delinquent, shall be
subject to interest, late fees, costs, and attorneys’ fees and paralegals’ fees as provided elsewhere
herein Article 6.

E. The Master Association shall, within fifteen (15) days of receipt of an the-Initiation
Assessment, tender Two Hundred Dollars ($200.00) thereof to the Neighborhood Association in
which the subject Lot is located. The amount of this remittance to the applicable Neighborhood
Association may be increased by five percent (5%) each five (5) years subsequent to the date of
execution hereof.

3. Construction. To the extent that the terms, covenants and conditions of this Amendment are
inconsistent with the terms of the Restated Declaration, including any and all Supplements and/or other
Prior Amendments, the terms, covenants and conditions of this Amendment shall control. In all other
respects, the terms, covenants and conditions of the Restated Declaration shall remain in full force and

effect and unchanged in any manner.

IN WITNESS WHEREOF, at least two-thirds of the Board of Directors of the Master Association
have agreed to and adopted this Amendment, which said Amendment shall be effective upon recording in
the Public Records of Osceola County, Florida, dated this 25 day of OCT0&EA ,2016.

WITNESSES EMERALD ISLAND MASTER RESORT
ASSOCIATION, INC.
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President Acknowledgment

The undersigned, as President of the Master Association, hereby acknowledges and certifies that,
pursuant to a Master Association Board meeting duly noticed and held for the purpose of considering this



Amendment and the contents contained herein, at least two-thirds of the Board of Directors of the Master
Association have voted to approve this Amendment.

Print Name:

Secretary Acknowledgment
The undersigned, as Secretary of the Master Association, hereby acknowledges and certifies that,
pursuant to a Master Association Board meeting duly noticed and held for the purpose of considering this

Amendment and the contents contained herein, at least two-thirds of the Board of Directors of the Master
Association have voted to approve this Amendment.
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STATE OF FLORIDA )
COUNTY OF GRANGE_ )
SWORN TO AND SUBSCRIBED before me this 25~ day of OCT7D HE4_  , 2016,
by STEVE. -’C_O{LD , as Prcmdent of Emerald Island Master Resort Association, Inc., who has- 13
produced HLNoewoar TD m ) as-dentifieatioh, and who did take an oath
tary Publlc 97 ¢
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STATE OF FLORIDA ) 8y, v comassion s rassnLi
COUNTY OF _ ol@AGE. ) Propof  EXPIRES: lanay 16,
SWORN TO AND SUBSCRIBED before me this 22 S~ day of OCTOGEFL., 2016,
by ARTHLALE condtli as Secretary of Emerald Island Master Resort Association, Inc., who ¢ §
has-produced /<AS N TO) 14 as-identificationyand who did take an oath.
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Commission Expires:

£ "% JESSICA ECHEVARRIA

MY COMMISSION # FF948711
%o_ *@  EXPIRES: January 16, 2020
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